
Assets:

  Cash & Cash Equivalents 60,245,914$           

Investments at Book Value

  Fixed Income Investments 279,362,939$         

  Equity Investments 8,322$                    

Total Assets 339,617,175$         

Revenues:

  Contract Payments 1,001,384$             

Investment Income

  Interest and Dividends 3,175,402$             

  Gain/Loss on Sale of Securities 783,398$                

Total Revenues 4,960,184$             

Disbursements

  Tuition Payments 8,988,588$             

  Administrative Expense 266,315$                

  Manager Fees 72,671$                  

Total Deductions 9,327,574$             

Excess (Deficiency) of Revenues Over Disbursements (4,367,390)$            
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